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This listing of claims will replace all prior versions, and listings, of claims in the application: 

listing of Claims: . 

43. (Currently Amended) A system for exchanging signals relating to at least a bid 

and an offer, the system comprising: 

a network connected to workstations and a host; 

a first workstation of saidthe workstations, saidthe first workstation sending a first signal 
to saidthe host signaling a bid in response to an initial offer; and 

a second workstation of saidthe workstations, saidthe second workstation receiving a 
second signal indicative of a match of s aidthe b uffer and the bid from s at4the-frest- and 
sending an acknowledgement of saidthe received bid-matchto saidthe host, saidthe second 
workstation having a confirmation timer for measuring a time elapsed from reception of saidthe 
second signal or from sending saidthe acknowledgement until Bftklthe second workstation 
receives a fettftfe-third_signal, saidthe £*ff^third_signa] comprising a confirmed trade signal 
from saidthe hos t confirming acknowledgement of the match acknowledgement from the second 
workstation* 

said host ponding at least a third signal to said first workstation and at l e ast said fourth signaJ -te 
said second workstation, said - at least third and said at least fourth signals indicating 
a e knowlcdgcmont of said acknowledgement from paid second workstation, 

44. (Cancelled) 

45. (Currently Amended) The system according to claim 43, further comprising at 
least one storage node for recording the completion of a purchase relating to saidthe bid. 
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46. (Currently Amended) The system according to claim 43, wherein prior to the 
transmission ofsaidthe first signal by sa&the first workstation, saidthe second workstation 
transmits satethe initial offer to saidthe host. 

47. (Currently Amended) The system according to claim 46, wherein e &idthe host 
qonomtinp generates and tronsmitting - transmits an acknowledgement of saidthe initial Coffer 
to saidthe second workstation. 

48. (Cancelled) 

49. (Cancelled) 

50. (Currently Amended) The system according to claim 43, wherein saidthe second 
workstation further comprises: 

a storage unit for storing an indication that a purchase relating to saidthe-feid offer was not 
completed upon the elapsed time measured by saidlhe confirmation timer exceeding a 
predetermined confirmation timeout period. 

5 1 . (Currently Amended) The system according to claim 50, wherein saidthe second 
workstation further comprises: 

a display for displaying that a late confirmation was received upon saidthe second 
workstation receiving saidthg fourth -third signal after saidthe predetermined confirmation 
timeout period has expired for saidthe purchase. 

52. (Currently Amended) The system according to claim 43, wherein saidthe host 
matches bids and offers from sa*4the workstations in accordance with predetermined matching 
criteria. 

53. (Currently Amended) The system according to claim 52, further comprising: 
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an acknowledgement timer for measuring the time elapsed from reception of sa&the first 
signal by sa&the host from eaidtbe first workstation until reception of saidthe acknowledgement 
by saidthe host from ea&the second workstation; 

a storage unit for storing an indication that a purchase was not acknowledged upon the 
elapsed time measured by sai4the acknowledgement timer exceeding a predetermined 
acknowledgement timeout period. 

54. (Currently Amended) A method for acknowledging the receipt of signals relating 
to bids and offers in an electronic trading system, saidthe electronic trading system including a 
host and at least first and second workstations coupled to a network, the method comprising the 
steps of: 

sending an offer from th e first workstation to th e hoct in rospons e to an initial bid to the 
host from the second workstation : 

receiving the off e r a match notification from sai dthe host at the second workstation in 
response to an offer from the first workstation ; 

sending from the second workstation to flaaAthe host an acknowledgement of the receipt 
of the-effe f match notification : 

s ending receiving from the host te-atthe first and second workatationo workstation an 
indication that the host acknowledges the acknowledgement from saidthe second workstation; 
and 

determining when sa&the indication that the host acknowledges the acknowledgement 
from saidthe second workstation has not been received during an interval. 
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55. (Currently Amended) The method according to claim 54, further comprising the 
steps-step of* 

sonding th e initial bid from th e s e cond workstation to the ho s t; a n d 

receiving an acknowledgement of the initial bid from the host at the second workstation. 

56. (Currently Amended) The method according to claim 54, wherein the step of 
determining when satdthe indication that the host acknowledges the acknowledgement from 
saidthe second workstation has not been received during an interval comprises the steps of: 

measuring an elapsed confirmation time from receiving the effe^ -match notification from 
the host at the second workstation or from sending from the second workstation to saidthe host 
an acknowledgement of the receipt of the effep -match notification u ntil the second workstation 
receives from the host the indication that the host received the acknowledgement of the 
transaotion r eceipt of the match notification from the second workstation; and 

storing an indication that the transaction is unconfirmed upon the measured elapsed 
confirmation time exceeding a predetermined confirmation timeout period. 

57. (Currently Amended) The method according to claim 56, further comprising the 

step of: 

displaying at the second workstation that a late confirmation was received after the 
predetermined confirmation timeout period has expired in response to the second workstation 
receiving after the timeout period the indication that the host received the acknowledgement of 
the receipt of 6ai4the4Md r match notification sent from the second workstation. 

58. (Currently Amended) The method according to claim 54 s further comprising the 
steps of; 
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measuring an elapsed acknowledgement time from receiving the offer at the host from 
the first workstation until the host receives the acknowledgement of receipt o f the match 
notification from the second workstation; and 

storing an indication that the offer transmitted to saidthe second workstation is 
unacknowledged upon the measured elapsed acknowledgement time exceeding a predetermined 
acknowledgement timeout period. 

59. (Cuxxently Amended) A computer-readable medium having computer-executable 
instructions for performing steps comprising: 

receiving at a networked processor an offer from a firsi workstation in response to an 
initial bid; 

sending the off e r a match notification from the networked processor to a second 
workstatio n, the match notification including the offer : 

receiving at the networked processor from the second workstation an acknowledgement 
of a transaction based on the-effer match notification : 

sending from the networked processor to the first and second workstations an indication 
that the networked processor received the acknowledgement of the transaction; and 

receiving an alarm from one ofsaidthe workstations notifying saidthe networked 
processor that saidthe indication that the networked processor received the acknowledgement 
was not received by one of saktthe workstations during an interval. 

60. (Currently Amended) The computer-readable medium of claim 59 having further 
computer-executable instructions for performing the following steps: 

receiving at the networked processor the initial bid from the second workstation; and 
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sending an acknowledgement of the initial bid from the networked processor to the 
second workstation. 

61. (Currently Amended) The computer-readable medium of claim 59 having further 
computer-executable instructions for performing steps comprising: 

measuring an elapsed acknowledgement time from receiving the offer at the nerworked 
processor from the first workstation until the networked processor receives the acknowledgement 
of the EQQoipt of tho offer transaction from the second workstation; and 

storing an indication that the receipt of the offep -match notification is unacknowledged 
upon the measured elapsed acknowledgement time exceeding a predetermined acknowledgement 
timeout period. 

62. (Currently Amended) A first workstation participating in the exchange of signals, 
the signals including at least a bid and an offer, the first workstation connected to a network, 
saidthe network connected to at least a second workstation and a host, saidthe first workstation 
comprising: 

a receiver for receiving an initial offer; 
a processor for processing saidthe initial offer; 

a confirmation timer for measuring time elapsed from saidthe workstation receiving a 
match notification signal from saidthe host or sending a match acknowledgement signal to 
saidthe host until eaidthe workstation receives a confirmed trade signal from saidthe host; and 
an output for outputting a first signal to saidthe network, saidthe first signal signaling a 
bid in response to saidthe initial offer; 
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saktthe receiver also receiving a match notification signal wherein saidthe match 
notification signal indicates the acknowledgement of a receipt of saidthe first signal by saidthe 
second workstation, and an unconfirmed trade signal when satdsaid the match acknowledgement 
was not received bv the host during an interval. 

63. (Currently Amended) A computer-readable medium having computer-executable 
instructions for performing steps associated with a purchase comprising a bid and an offer 
comprising: 

transmitting to a host via a network an offer from a first workstation in response to a 
received initial bid; 



receiving Q firf * nrimnwinripHin i mt match notification from saidthe host indicating 
rocoipt of said a match of the bid and the offer; 

measuring the time elapsed from reception of saidthe match notification-fesi 
aeknowledgemenMo reception a- wwmri ndmnwladgem e nt confirmation : and 

receiving said the confirmation- fi o e ond acknowledgement from saidthe host indicating that 
a second workstation originating saidthe initial bid has acknowledged saidthe transmitted offer; 
and 

receiving an alert from saidthe network when sai dthe confirmation- seeond 
acknowledgement has not been received during an interval. 

64, (Currently Amended) The computer readable medium according to claim 63, 
having further computer readable instructions comprising for performing t he step of; 

processing saidthe second acknowl e dgem e nt - confirmation as an acceptance of saidthe 
transmitted offer. 
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65. (Currently Amended) The system according to claim 43, wherein s&klthe third 
signal nnri ™* indicate i ndicates that a transaction relating to saidthe offer-W is 
complete. 

66. (Currently Amended) The method according to claim 54, wherein the indication 
that the host acknowledges the acknowledgement from saidthe second workstation signifies the 
completion of a transaction relating to saidthe bid. 

67. (Cancelled) 

68. (Currently Amended) A system for exchanging signals relating to at least a bid 
and an offer, the system comprising: 

a network connected to workstations and a host; 

a first workstation of saidthe workstations, saidthe first workstation sending a first signal 
to saidthe network signaling an offer in response to an initial bid; and 

a second workstation of saidthe workstations, saidthe second workstation receiving a 
second signal indicative of amatch of s ai dthe bid and the offer from ooid network and fee 
sending an acknowledgement of saidthe received offag -match t o saidthe network host saidthe 
second workstation having a confirmation timer for measuring a time elapsed from reception of 
saidthe second signal from oaidt he host or from sending saidthe acknowledgement to oaid host 
until saidthe second workstation receives a fourth third signal from saidthe host, saidthe fourth 
third signal comprising a confirmed trade signa l from the host confirming acknowledgment of 
the match acknowledgment from the second workstation* 
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mid h o st G oadin g n t I mi t n t hird ".irnnl t o miri firit workfitnTiori- nrH nt W ™h fourth 
signal to - said second workstation, said at least third and said at least fourth signals indicating 
aoknowl e dgomont of said acknowledg e ment from said s e cond workstation . 

69. (Cancelled) 

70. (Currently Amended) The system according to claim 68 ? further comprising at 
least one storage node for recording the completion of a purchase relating to seidthe offer. 

7 1 t (Currently Amended) The system according to claim 68, wherein prior to the 
transmission ofsatethe first signal by saMthe first workstation, sajdthe second workstation 
transmits sajdthe initial bid to saidthe host. 

72. (Currently Amended) The system according to claim 7 1 , wherein saidths host 
g e n e rating - generates and transmitting transmits an acknowledgement of saidthc initial offer bid 
to saidthe second workstation, 

73. (Cancelled) 

74. (Cancelled) 

75. (Currently Amended) The system according to claim 68, wherein saidthe second 
workstation further comprises; 

a storage unit for storing an indication that a purchase relating to said the bid- e£fef was not 
completed upon the elapsed time measured by sai4the confirmation timer exceeding a 
predetermined confirmation timeout period. 

76. (Currently Amended) The system according to claim 75, wherein saidthe second 
workstation further comprises: 

a display for displaying that a late confirmation was received upon saidthe second 
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workstation receiving sai dthe third- fourth signal after sawithe predetermined confirmation 
timeout period has expired fo r aaid purchas e. 

77. (Currently Amended) The system according to claim 68, wherein eaidthe host 
matches bids and offers from sa&the workstations in accordance with predetermined matching 
criteria. 

78. (Currently Amended) The system according to claim 77, further comprising: 

an acknowledgement timer for measuring the time elapsed from reception of saidthe first 
signal by saidthe host from sa^dthe first workstation until reception of sa&the acknowledgement 
by saidthe host from ga44the second workstation; 

a storage unit for storing an indication that a purchase was not acknowledged upon the 
elapsed time measured by saidthe acknowledgement timer exceeding a predetermined 



79. (Currently Amended) A method for acknowledging the receipt signals relating to 
bids and offers in an electronic trading system, saidthe electronic trading system including a host 
and at least first and second workstations coupled to a network, the method comprising the steps 
of; 

sending abid from the first workstation to tho hoot in r e spons e to an initial offer to the 
host from the second workstation : 

receiving the bid a match notification from saidthe host at the second workstation in 
response to a bid from the first workstation : 

sending from the second workstation to saidthe host an acknowledgement of the receipt 
of the-bi d match notification : 




acknowledgement timeout period. 
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sefl4ing -receivins from the host te-anhe first and second workGtationo workstation, an 
indication that the host acknowledges the acknowledgement from saidthe second workstation; 
and 

determining when saklthc indication that the host acknowledges the acknowledgement 
from sa&the second workstation has not been received during an interval. 

80, (Currently Amended) The method according to claim 79, further comprising the 
steps -step o f: 

s ending the initial off e r from the second workstation to the hoot ; and 
receiving an acknowledgement of the initial offer from the host at the second 
workstation* 

8 1 . (Currently Amended) The method according to claim 79, wherein the transaction 
messages relat e to a transaction, said step of determining when saidthe indication that the host 
acknowledges the acknowledgement from saidthe second workstation has not been received 
during an interval comprises the steps of: 

measuring an elapsed confirmation time from receiving the b*4 -match notification from 
the host at the second workstation or from sending from the second workstation to the host 
acknowledgment of the receipt of the match notification u ntil the second work station receives 
from the host the indication that the host received the acknowledgement of the transaction receirjl 
of the match notification from the second workstation; and 

storing an indication that the transaction is unconfirmed upon the measured elapsed 
confirmation time exceeding a predetermined confirmation timeout period. 
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82. (Currently Amended) The method according to claim 8 1 , further comprising the 

step of: 

displaying at the second workstation that a late confirmation was received after the 
predetermined confirmation timeout period has expired in response to the second workstation 
receiving after the timeout period the indication that the host received the acknowledgement of 
the receipt ofsaidthe o^fef -match notification sent from the second workstation. 

83. (Currently Amended) The method according to claim 79, further comprising the 
steps of: 

measuring an elapsed acknowledgement time from receiving the bid at the host from the 
first workstation until the host receives the acknowledgement of receipt of the match notification 
from the second workstation; and 

storing an indication that the bid transmitted to sa&the second workstation is 
unacknowledged upon the measured elapsed acknowledgement time exceeding a predetermined 
acknowledgement timeout period. 

84. (Currently Amended) A computer-readable medium having computer-executable 
instructions for performing steps comprising: 

receiving at a networked processor a bid from a first workstation in response to an initial 

offer; 

sending the-bid -ft match notification from the networked processor to a second 
workstatio n, the match notification including the offer : 

receiving at the networked processor from the second workstation an acknowledgement 
of a transaction based on the-bid match notification : 
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sending from the networked processor to the first and second workstations an indication 
that the networked processor received the acknowledgement of the transaction; and 

receiving an alarm from one ofsatdthe workstations notifying saidthe network that 
saidthe indication that the networked processor received the acknowledgement was not received 
by saidthe one of saidthe workstations during an interval. 

85. (Currently Amended) The computer-readable medium of claim 84 having further 
computer-executable instructions for performing the following steps: 

receiving at the networked processor the initial offer from the second workstation; and 
sending an acknowledgement of the initial offer from the networked processor to the 
second workstation. 

86. (Currently Amended) The computer-readable medium of claim 84 having further 
computer-executable instructions for performing steps comprising: 



measuring an elapsed acknowledgement time from receiving the bid at the networked 
processor from the first workstation until the networked processor receives the acknowledgement 
of the receipt of tho bid transaction from the second workstation; and 

storing an indication that the receipt of the-bid match notification is unacknowledged 
upon the measured 

elapsed acknowledgement time exceeding a predetermined acknowledgement timeout period. 

87. (Currently Amended) A workstation participating in the exchange of signals, the 
signals including at least a bid and an offer, the workstation in communication with a host, 
saidthe host with at least a second workstation, gakithe workstation comprising: 

a receiver for receiving an initial bid from saidthe host; 
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a processor for processing saidthe initial bid; 

a confirmation timer for measuring time elapsed from sawithe workstation receiving a 
match notification signal or sending a match acknowledgement signal until sa*4the workstation 
receives a confirmed trade signal from saidihe host; and 

an output for outputting a first signal to saidtke network, saklthe first signal signaling an 
offer in response to sa&the initial bid, 

fiftieths receiver also receiving a match notification signal wherein saidttis match 
notification signal indicates the acknowledgement of a receipt of sftkithe first signal by saidthe 
second workstation and an unconfirmed trade signal when sa &the match acknowledgement was 
not received bvthe host during an interval. 

88. (Currently Amended) A computer-readable medium having computer-executable 
instructions for performing steps associated with a purchase comprising an offer and a bid 
comprising: 

transmitting to a host a bid from a first workstation in response to a received initial offer; 

receiving a first acknowl e dg e ment match notification from sat^the host indicatin g r e c ei pt 
e£sai d a match of thg bi d and the offer ; 

measuring the time elapsed from reception of sa4 the match notification -feat 
acknowledgem e nt to reception of a second - acknowledg e m e n t confirmation: 

receiving saadthe second acknowl e dg e ment jmfi rmation from saidthg host indicating 
that a second workstation originating saidthe initial offer has acknowledged saidthe transmitted 
bid; and 



4 
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receiving an alert from sakithe host when sakithe second acknowledgement has not been 

received during an interval. 

89. (Currently Amended) The computer readable medium according to claim 88, 
having further computer readable instructions comprising for performing the step of: 

processing sai 4the confirmation second acknowledgem e nt as an acceptance of saidthe 
transmitted bid. 

90. (Currently Amended) The system according to claim 68, wherein aaidthe third 
signal and said foxuth oignal indioatc indicates that a transaction relating to saidthe offer is 
complete. 

9 1 . (Currently Amended) The method according to claim 79, wherein the indication 
that the network acknowledges the acknowledgement from saidthe second workstation signifies 
the completion of a transaction relating to saidthe offer. 

92. (Cancelled) 

93. (Currently Amended) A system for exchanging signals relating to at loast a bid or 
on off e r trading instruments, the system comprising: 

a- wGtwork conn e ct e d to- host in communication with w orkstations and a hoot ; 

a first workstation ofea&the workstations, saidthe first workstation sending a second 
transaction message to saidthe host in response to a first transaction message; and 

a second workstation of said&e workstations, saidthe second workstation receiving a 
third transaction message from saidthe host indicative of a match between s aidthe first and 
second transaction messages and sending an acknowledgement of saidthe received third 
transaction message to saidth, host, saidthe second workstation having a confirmation timer for 
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measuring a time elapsed from reception of sa&the third message or from sending saidthe 
acknowledgement until aatdthe second workstation receives a fi&fr-fQUjjh_message , Gaid fifth 
sigfta}-_comprising a confirmed trade signal; 

said host sending at l e ast a fourth transaction messag e to said first workstation and at 
least said fifth transaction message to said ooeond workstation, said at least fourth and said at 
least fifth tranaaotion messages indicating acknowledgomont of oaid acknowl e dg e ment from said 
second workstation; 

wherein prior to the transmission of saidthe second transaction message by sai#the first 
workstation, saidthe second workstation transmits saklthe first transaction message to saidthe 
host. 



94. (Currently Amended) The system according to claim 93, wherein sakkhe at l e a st 
fourth s ignal inohidos - a first purchaso confirmation confirmed trade si gnal-and said at l e ast fifth 
s ignal includes a s e cond confirms completion of a purchas fr^nfirmation signal relating to the 
first transaction . 

95. (Currently Amended) The system according to claim 93, further comprising at 
least one storage node for recording the completion of a purchase relating to saidthe first 
transaction message. 




96. 



(Cancelled) 



97. (Cancelled) 



98. (Cancelled) 
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99. (Currently Amended) The system according to claim 98, wherein saidthe 
acknowledgement of the receipt of sa&the second transaction message and saidthe third 
transaction message are match notification signals generated by said^ host, 

100. (Currently Amended) A rThe system for exchanging signals relating to at loaot a 
hid or an off e r trading instruments of claim 93 , tho Gvotom comprising: 

a n e twork oonnoct e d to workstations and a host; 

a first workstation of said workstations, said first workstation sending a s e cond 
transaction message to said host in r e sponse to a first transaction messag e? 

a s e cond workstation of s aid workstations, said sooond - work s tation r e ceiving a third 
transaction message from said host indicativo of said second transaction mcosago and for s e nding 




an Qolcnowledg e m e nt of said r e coivod third transaction m e ssage to said host; 

said host sending-at least a fourth transaction message to Gaid first workstation and at 



least a fifth transaction messag e to said socond workstation said at l e ast fourth and - said at least 
fifth transaction m e ssages indicating acknowl e dgement of said acknowledg e m e nt from said 
second workstation, wherein saidthe second workstation &FfeeFComprises: 

a confirmation timer for measuring the time elapsed from said the first socond 
workstation receiving sai da fifth third transaction message indicative of a match between 
said first and second transaction messages or from sending an acknowledgment of the 
received fifth transaction message to the host until sei dthe firs t s e cond workstation 
receives gai da sixth fifth transaction message comprising a confirmed trade signal: and 
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a storage unit for storing an indication that a purchase relating to saidthe first 
transaction message was not completed upon the elapsed time measured by saidthe 
confirmation timer exceeding a predetermined confirmation timeout period. 

101 . (Currently Amended) The system according to claim 100 7 wherein sa &the first 
second workstation further comprises: 

a display for displaying that a late confirmation was received upon saidthe s e cond first 
workstation receiving saMthe^Hfih sixth transaction message after saidthe predetermined 
confirmation timeout period has expire d for said purchas e. 

102. (Cancelled) 

1 03. (Currently Amended) A -The system for exchanging signals relating to at - loast a 
hid or an off e r trading instruments of claim 93, th e s yst e m host further comprising: 

a notworlc conn e ct e d to workstations and a host; 

a first workstation of - said workstations ? said first workstation s e nding a oooon £ 
transaction - messag e to said host in respons e to a first transaction mosGage; 

a s e cond workstation of said workstations, said second workstation roooiving a third 
transaction mcssago - feem s aid host indicative of said s e cond transaction mossagc and for s e nding 
an acknowlodgomont of said received third transaction messag e to said host, said s e cond 
workstation having a confirmation timer for m e asuring tho time elapsed from rccoption of said 
third transaction messag e or from sonding said acknowledgement of said received third 
transaction m c ssago until said s e cond workGtation rec e ives a fifth transaction messag e , said fifth 
transaction messag e comprising a confirmed trad e signal; 
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□aid hoot pending at least a fourth tranoaotion message to said firm workstation and at 
least Gaid fifth transaction message to said s e cond workstation, * i a id at l e ast fourth and said at 
l e as t fifth transaction messages indicating acknowl e dgement of said acknowledg e m e nt from paid 
second workstation; 

wherein saidthe host further comprises: 

a computer for matching at least bids or offers from satethe workstations in 

accordance with predetermined matching criteria. 

an acknowledgement timer for measuring the time elapsed from reception of 

efttdthe second transaction message by saidthe host from saidthe first workstation until 

reception of saidthe acknowledgement by saidthe host from saidthe second workstation; 



upon the elapsed time measured by saidthe acknowledgement timer exceeding a 
predetermined acknowledgement timeout period. 

1 04. (Currently Amended) A method for acknowledging the receipt of signals relating 
to at loast bida or off e r s trading instruments in an electronic trading system, saidthe electronic 
trading system including a host and at least first and second workstations coupled to a network, 
the method comprising the steps of: 

sending a first transaction message from the second workstation to the host; 

receiving an acknowledgement of the first transaction message from the host ai the 
second workstation; 




and 



a storage unit for storing an indication that a purchase was not acknowledged 
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sending a second transaction message from the first workstation to the host in response to 

the first transaction message; 

pavin g fo n nr„-rmri trnnr .. intio ri a match notification message from saidthe host at the 
second w^Vgtatioi ythe match notification message indicating a match of the fi rst t ransacti on 
message and the second transaction message; 

sending from the second workstation to saidthe host an acknowledgement of the receipt 
of the- sccond tranGaction match notification message; 

sending from the host to the Sr^^-agd-secon d workntations workstation an indication that 
the host acknowledges the acknowledgement from saidliie second workstation; and 

determining when sa&the indication that the host acknowledges the acknowledgement 




from flfttdthe second workstation has not been received during an interval at saidthe second 
workstation. 



105. (Cancelled) 

106. (Currently Amended) A method for acknowledging the receipt of signals relating 
to at loorit bids or offoro trading instruments in an electronic trading system, saidthe electronic 
trading system including a host and at least first and second workstations coupled to a network, 
the method comprising the steps of: 

sending a second transaction message from the first workstation to the host in response to 
a first transaction messag e from the second workstation : 

rer.F!ivin g4 h c s e cond tranGaction mossapc a match notification signal from saidthe host at 
the second workstation , the match notification signal indicating a match of the first transaction 
message and the second transaction message : 
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sending from the second workstation to saidthe host an acknowledgement of the receipt 
nf the second transaction match notification message; 

sending from the host to the first and secon d workstations workstation an indication thai 
the host acknowledges the acknowledgement from s«4the second workstation, 

measuring an elapsed confirmation time from receiving the second tronsactionj iiatch 
notification message from the host at the second workstation or from sending to the host the 
acknowledgment of reception of the match notification message u ntil the second workstation 
receives from the host the indication that the host received the acknowledgement of4be 
transactio n reception of the match notification message from the second workstation; and 

storing an indication that the transaction is unconfirmed upon the measured elapsed 
confirmation time exceeding a predetermined confirmation timeout period- wh e rein th e 
transaction messagoG rolato to a transaction . 

107, (Currently Amended) The method according to claim 1 06, further comprising the 

step of: 

displaying at the second workstation that a late confirmation was received, after the 
predetermined confirmation timeout period has expired in response to the second workstation 
receiving after the timeout period the indication that the host received the acknowledgement of 
the receipt of said reception of the match notification first transaction message sent from the 
second workstation. 

108. (Currently Amended) The metho d for acknowledging th e r e c e ipt signals relat i ng 
to at leant bids or offbro in an el e ctronic trading system o f according to claim 106 further 
comprising the steps of: 
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measuring an elapsed acknowledgement time from receiving the second transaction 
message at the host from the first workstation until the host receives the acknowledgement of 
reception of the match notification message from the second workstation; and 

storing an indication that th e second tranpaoti eft match notification message transmitted 
to eatethe second workstation is unacknowledged upon the measured elapsed acknowledgement 
time exceeding a predetermined acknowledgement timeout period. 

109. (Cancelled) 

1 10. (Currently Amended) A computer-readable medium having computer-executable 
instructions for performing steps comprising: 

receiving at a networked processor a first transaction message from a second workstation; 

sending an acknowledgement of the first transaction message from the networked 
processor to the second workstation; 

receiving at the networked processor a second transaction message from a first 
workstation in response to the first transaction message; 

sending-t ho second transactio n a match notification message from the networked 
processor to the second workstation; 

receiving at the networked processor from the second workstation an acknowledgement 
of a transaction based on the second transaction match notification message ; 

sending from the networked processor to the first and second workstations an indication 
that ihe networked processor received the acknowledgement of the transaction; and 
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receiving an alarm from one of saidfre workstations notifying saidthe networked 
processor that saidthe indication that the networked processor received the acknowledgement 
was not received by one of saidthe workstations during an interval. 

111. (Currently Amended) The computer-readable medium of claim 1 1 0 having 
further computer-executable instructions for performing steps comprising: 

measuring an elapsed acknowledgement time from receiving the second transaction 
message at the networked processor from the first workstation until the networked processor 
receives the acknowledgement of the receipt of th e second transaction match notification 
message from the second workstation; and 

storing an indication that the receipt of the second transaction message is 
unacknowledged upon the measured elapsed acknowledgement time exceeding a predetermined 
acknowledgement timeout period. 

1 12. (Currently Amended) A first workstation participating in the exchange of signals, 
the signals including at least a bid or an offer, the first workstation connected to a network, 
saidthe network connected to at least a second workstation and a host, saidthe first workstation 
comprising: 

a receiver for receiving a firot transaction mo fi o ag o messages ; 
a processor for processing said the messages first tranoaQtion m e ssag e coupled to the 
receiver: 

a confirmation timer for measuring time elapsed from saidthe workstation receiving a 
match notification message from saidthe host or sending a match acknowledgement message to 
saidthe host until saidthe workstation receives a confirmed trade message from saidthe host; and 
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an output for outputting a first signed to said host, said first signal signaling a aocond 
tffinfTr^t i "P Tnp^pn in rnr . pnnr , n - tn said first transaction m e ssag e messages coupled to the 
processor? 

Gaid receiv e r also rcociving a match notification massag e from said host-wherein said 
matoh notification messag e indicates the acknow - lodgement of a r e c e ipt of said s e cond 
transaction message by said second workstation and said roooivcr receiving an - alort from said 
be st wh e n said host has not r e ceived the acknowledgement of said second transaction m e s sa g e 
after a predetermin e d interya i. 

113. (Currently Amended) A computer-readable medium having computer-executable 
instructions for performing steps associated with a purchase comprising: 

transmitting to a host a second transaction message from a first workstation in response to 
a received first transaction message; 

receiving a first acknowl e dg e m e nt match notification from saidthe host indicating receipt 
of satethe second transaction message and a match between the first and second transaction 
messages ; 

measuring the time elapsed from reception of sa4 4the match notification -fes* 
acknowledgement or from sending an acknowledgment to the host acknowledging r eception of 
the match notification to reception of a aocond aoknowledp e men t confirmation : and 

receiving said oooond acknowledgment t he confirmation from sakJths host indicating 
that a second workstation originating sa&the first transaction message has acknowledged said 
s e cond transaction t he match notification message; 



Page 25 of 30 



Received from < 2028243001 > al 9/25/034:03:49 PM [Eastern Daylight Time] 



09/25/2003 16:03 FAX 2028243001 



BANNER AND WITCOFF 



0028 




Appln.No.; 09/010,919 

Reply to Office Action of July 2, 2003 

ORDISH et al. 

and receiving an alert from saidthe host when saklthe host has not received the 
acknowledgement nf *nid r . ^nnd transaction the match notification message after a 

predetermined interval. 

1 14. (Currently Amended) The computer readable medium according to claim 1 13, 
having further computer readable instructions comprising the step of: 

processing ™r,nnH .irlmrtwIpdgGmcn t {he confirmation as an acceptance of a 
transaction relating to sa&the second transaction message. 

115. (Currently Amended) The system according to claim 93, wherein said third signal 
wd^aid^ fourth-sign al message indicates *R&eate-that a transaction relating to saidthe second 
transaction message is complete, 

1 16. (Currently Amended) The method according to claim 104, wherein the indication 
that the host acknowledges the acknowledgement from saidthe second workstation signifies the 
completion of a transaction relating to sa&the first transaction message. 

117. (Cancelled) 

118. (Cancelled) 

119. (Cancelled) 

120. (Cancelled) 




121. (New) A method for confirming a transaction in an electronic trading system, the 
electronic trading system including a networked processor in communication with a first 
workstation and a second workstation, the method comprising: 

receiving a match notification message at a first workstation, the match notification 
message indicating a match between a first trade order associated with the first workstation and a 
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second trade order associated with the second workstation, the first and second trade orders each 
selected from the group consisting of a bid and an offer; and 

timing a confirmation period between one of receiving the match notification message at 
the first workstation and sending to the networked processor an acknowledgment of reception of 
the match notification message, and receiving a confirmation message from the networked 
processor. 

122. (New) A method for confirming a transaction in an electronic trading system, the 
electronic trading system including a networked processor in communication with a first 
workstation and a second workstation, the method comprising 

receiving at the networked processor a first transaction message from the second 
workstation; 

receiving at the networked processor a second transaction message from the first 
workstation in response to the first transaction message; 

sending a match notification message from the networked processor to the first and 
second workstations; 

receiving at the networked processor from the first workstation an acknowledgement of a 
transaction based on the match notification message; 

receiving at the networked processor from the second workstation an acknowledgement 
of a transaction based on the match notification message; 

sending from the networked processor to the first and second workstations an indication 
that the networked processor received the acknowledgements of the transaction; and 
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receiving an alarm from one of the first and second workstation notifying the networked 
processor that the respective indication that the networked processor received the 
acknowledgements was not received by the one of the first and second workstation during an 
interval. 

123. (New) The method of claim 122 further comprising: 
measuring an elapsed acknowledgement time from receiving the second transaction 
message at the networked processor from the first workstation until the networked processor 
receives the acknowledgement of the receipt of the match notification message from the second 
workstation; and 

storing an indication that the receipt of the second transaction message is 
unacknowledged upon the measured elapsed acknowledgement time exceeding a predetermined 
acknowledgement timeout period. 
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